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1Q/FY2021 Financial Results Summary (vs. 19/FY2020)
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1Q/FY2020

(billion yen, 000 units)
(APR-JUN 2020)

Net Sales 229.5
Operating Profit 533
(OP Margin)
Ordinary Profit -58.7
Net Income® -176.2
Sale(ie\igillgjme 139

* Net income attributable to owners of the parent

1Q/FY2021

(APR-JUN 2021)

431.9

10.6
(2.5%)

11.2

6.1

230

Amount

Variance

+202.4

+63.9

+69.9

+182.3

+91

Ratio

+88%

+65%
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1Q/FY2021 Operating Profit Variance (vs. 1Q/FY2020) "HaHE"
Japan +0.8
(billionyen) ' asean 19 4
. Increase in
China, others -0.1 procurement  -4.0
North America  +11.4 cost
Europe +1.7 Factory +6.2 10.6
Australia/NZ +4.5 EXpenses
Others +4.8 +11.8 j_
+3.6 oL
+10.7
+3.0 gy FX rate (Yen) Effect
+2.8 10/Fv20  1g/Fy21 | (billyen)
usb 108 110 +1.7
EUR 118 132 +2.1
+29.7 THB 334 351  -3.6
AUD 69 85 +6.3
RUB 1.41 1.46 +0.3
-53.3 Others - - +5.0
1Q/ Mix Cost 1Q/
: Sales . Structural
FY2020 Volume /Se!hng Expenses Reduction, Reforms R&D Others Forex FY2021
(APR-JUN 2020) Price etc. (APR-JUN 2021)



1Q/FY2021 Sales Volume Results (vs. 1Q/FY2020)
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Retail sales
(000 units)

139

1Q/FY2020
(APR-JUN 2020)

230

1Q/FY2021
(APR-JUN 2021)

GLOBAL

ASEAN

Australia/NZ

Japan

China, others

North America

Europe

Latin America, Middle
East/Africa, etc.

+91

+34

+12

+4

+22

+6

+17

(+65%)
(+142%)
(+92%)
(+36%)
(-16%)
(+129%)

(+20%)

(+89%)




Sales in Our Core Market: ASEAN
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Sales Volume / Market Share*
*According to research

1Q/FY2020 1Q/FY2021
Thailand Ok units (6.8%) = 11k units (6.3%)
Indonesia Skunits (6.6%) = 26k units (12.6%)
Philippines Bkunits (13.4%) = 8kunits (12.3%)

Vietnam Skunits (9.8%) = 8kunits (10.7%)

M It takes time to recover TIV in Thailand and the Philippines amid spread of COVID-19

M In Indonesia, not only XPANDER enjoying luxury tax exemptions, but also mainstay
models, such as 7R/TON, attracting strong inquiries due to strong mining demand,
are performing well

B Improvement of closing through new sales finance measures

= Strive to expand sales through sales measures in line with the status of infections,
such as focusing on digital marketing



R
Sales in Our Core Market: Australia/NZ T

Australia/NZ

Sales Volume / Market Share*
*According to research

1Q/FY2020 1Q/FY2021

Australia 12« units (5.9%) = 20k units (6.7%)

NZ Tcunits (7.7%) = Skunits (13.1%)

M Recovering TIV due to containment of COVID-19
M Increased market share by optimizing inventories of main models, and steady sales of
new ECLIPSE CROSS

=» Amid an upturn in FX and a shortage of semiconductor supply, we aim to expand both
market share and profitability by working to reduce incentives and improve model mix



Sales in North America
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North America

Sales Volume

1Q/FY2020 1Q/FY2021
North
America l?k units 39k units
out of (3.8« units - 9.6k units)
OUTLANDER old model 0ld+New model

M Growth in TIV due to progress in COVID-19 vaccination in US
B New OUTLANDER launched in April drove sales
Restrained incentives in addition to the effects of cost structure reforms
contributed to substantial improvement in profitability
= Promote the development of online sales and the strengthening of digital marketing
to maximize the effect of launching a new model
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Inventory Status iy

Inventory Status

490

310 290 «units

MAR MAR JUN
2020 2021 2021
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FY2021 Financial Forecast (vs. FY2020)
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(Billion yen, 000 units) FY2020

(APR 2020 - MAR 2021)

Net Sales 1,455.5
Operating Profit _
(OP Margin) 95.3
Ordinary Profit -105.2
Net Income® -312.3
Sales Volume
(Retail) 801

* Net income attributable to owners of the parent

FY2021

(APR 2021 - MAR 2022)

2,080.0

40.0
(1.9%)

36.0

15.0

9267

Amount

Variance

+624.5

+135.3

+141.2

+327.3

+166

Ratio

+43%

+21%

Variance from

Previous
Forecast

+20.0

+10.0

+10.0

+5.0

+10

11



FY2021 Sales Volume Forecast (vs. FY2020)
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Retail sales
(000 units)

801

FY2020
(APR 2020-MAR 2021)

967

FY2021
(APR 2021-MAR 2022)

GLOBAL

ASEAN

Australia/NZ

Japan

China, others

North America

Europe

Latin America, Middle
East/Africa, etc.

+166

+84

+25

+21

+42

-14

+16

(+21%)
(+44%)
(+35%)
(+29%)

(-8%)
(+37%)

(-10%)

(+15%)

Variance from
Prev. Forecast

+10

-4

+6

+1

+6

+4

12



FY2021 Operating Profit Variance Forecast (vs. FY2020)
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(billion yen) ~ 22P2" A
ASEAN +35.8
China, others -2.2 Egﬁ'lcjrceo_st +50.1
North America +19.5 reduction
Europe +3.9 Raw material - ,
Australia/NZ +11.1 price, etc.
Others +14.5
FX rate (Yen) Effect
Fy2020  Fyzo21 | (billyen)
usD 105 107 +4.0
EUR 124 131 +4.2
THB 3.41 350 -11.7
AUD 77 83  +15.3
RUB 1.39 1.45 +1.4
Others - - +11.5
FY2020 Mix Cost Structural FY2021
Actual Volume /Selling Sales Reduction, R&D Reforms, Forex Forecast
(APR 2020-MAR 2021) Price Expenses etc. etc. (APR 2021-MAR 2022)
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FY2021 Operating Profit Variance Forecast (vs. Previous Forecast) "ot
(billion yen)
FX rate (Yen) Effect
Japan +0.0 Previous  Revised | (Pillyen)
ASEAN -6.3 usD 106 107 +2.4
China, others -0.3 EUR 131 131 +0.1
North America +0.2 THB 3.50 3.50 -0.3
Europe +1.0 AUD 83 83 +0.6
Australia/NzZ +3.3 RUB 1.45 1.45 +0.1
Others +2.1 Others - - +0.8
40.0
+3.7
+1.3
30.0 +15
+0.0 *3.5
Fy2021 Vol/Mix Sales General FY2021
Previous otC. ! Expenses Expenses Others Forex Revised
Forecast Forecast
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New Models R

New OUTLANDER PAJERO SPORT

New ECLIPSE CROSS PHEV

Successful launch in North Successful model change in Launch in Europe and AUS/NZ
America: 7.7k units (1Q)* Indonesia: segment share of PHEV X S-AWC highly rated
*US, Canada and Puerto Rico more than 50% by customers

Promoting further sales expansion of new models

16
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1Q/FY2021 Balance Sheet (vs. FY2020)
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(billion yen)

Total Assets
Cash & Deposits
Total Liabilities
Interest-bearing Debt

Total Net Assets

Shareholders' Equity
(Equity Ratio)

Net Cash

[Automobiles & Eliminations]

FY2020

(As end of MAR 2021)
1,856.3
455.7
1,331.0
483.3

525.3

507.9
(27.4%)

214.5

1Q/FY2021

(As end of JUN 2021)

1,736.1
389.3
1,209.2
469.8

526.9

508.1
(29.3%)

141.6

Variance

-120.2

-66.4

-121.8

-13.5

+1.6

+0.2

-72.9

19
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1Q/FY2021 Capital Expenditure, R&D Expense and Depreciation "R

CAPEX

¥8.4 bn
-17% (YoY)

(¥bn)

1Q/FY2020  1Q/FY2021
(APR-JUN 2020) (APR-JUN 2021)

R&D Expense

¥21.7 bn
-19% (YoY)

1Q/FY2020  1Q/FY2021
(APR-JUN 2020) (APR-JUN 2021)

¥13.3 bn
-23% (Yov)

1Q/FY2020  1Q/FY2021
(APR-JUN 2020) (APR-JUN 2021)
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1Q/FY2021 Regional Performance (vs. 1Q/FY2020) G
Net Sales Operating Profit
(billion yen) 1Q/FY2020 1Q/FY2021 Variance 1Q/FY2020 1Q0/FY2021 Variance
(APR-JUN 2020) (APR-JUN 2021) (APR-JUN 2020) (APR-JUN 2021)
GLOBAL 229.5 4319  +202.4 -53.3 10.6  +63.9
- Japan 78.4 ?5.5 -2.9 -10.5 -1.8 +8.7
- ASEAN 35.2 103.4  +68.2 2.0 62  +13.2
S enne. 3.4 45 +1.1 1.9 0.9 +2.8
et 19.5 845  +65.0 “11.2 24  +13.6
- Europe 25.9 52.8 +26.9 -9.3 -0.5 +8.8
e 31.2 57.8  +26.6 4.9 5.0 +9.9

- Others 35.9 53.4 +17.5 -8.5 -1.6 +6.9
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FY2021 Regional Sales Forecast (vs. FY2020) "R
oiion yen o 056 i 202s) (o sosd i 2o Variance
GLOBAL 1,455.5 2,080.0 +624.5
- Japan 422.1 465.0 +42.9
- ASEAN 317.7 510.0 +192.3
- China, others 19.2 15.0 -4.2
- North America 194.6 380.0 +185.4
- Europe 183.3 235.0 +51.7
- Australia/NZ 173.3 255.0 +81.7

- Others 145.3 220.0 +74.7



FY2021 Capital Expenditure, R&D Expense and Depreciation Forecast e

CAPEX

¥90.0 bn
+18% (YoY)

(¥bn)

FY2020 FY2021
(APR2020-MAR2021) (APR2021-MAR2022)

R&D Expense

¥99.0 bn
-2% (Yoy)

FY2020 FY2021
(APR2020-MAR2021) (APR2021-MAR2022)

¥58.0 bn
-12% (YovY)

FY2020 FY2021
(APR2020-MAR2021) (APR2021-MAR2022)
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FY2021 Shareholder Returns Forecast
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Dividend per share: ¥0 (Forecast)

FY2016 FY2017 FY2018 FY2019

FY2020

0

FY2021
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This presentation contains forward-looking statements, based on judgments and estimates that
have been made on the basis of currently available information. By nature, such statements are
subject to uncertainty and risk. Therefore, you are advised that the final results might be
significantly different from the aforementioned statements due to changes in economic
environments related to our business, market trends, fluctuations in interest rates and exchange
rate, changes in laws, regulations and government policies, etc.

Potential risks and uncertainties are not limited to the above and Mitsubishi Motors is not under
any obligation to update the information in this presentation to reflect any developments or events
in the future.

If you are interested in investing in Mitsubishi Motors, you are requested to make a final
investment decision at your own risk, taking the foregoing into consideration. Please note that
neither Mitsubishi Motors nor any third party providing information shall be responsible for any
damage you may suffer due to investment in Mitsubishi Motors based on the information shown in
this presentation.
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